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ABSTRACT

Risk-return analysis is central to financial decision-making. The basic idea is that
risk-averse investors ask compensation for higher risk, in the form of a risk premium
on risky assets. The key insight of portfolio theory is that a company’s risk, at least as
measured by the distribution of its historical stock returns, can be split into systematic
or market-wide risk and idiosyncratic risk. As idiosyncratic risk can be diversified
away in a portfolio, investors are only rewarded with a risk premium for the market
risk component. This is the beta of the Capital Asset Pricing Model. But historical
risk-return analysis has limitations in accurately assessing current and future financial
risk. We therefore explore forward-looking measures of financial risk and return.
Moreover, we expand the single-factor market model to a multifactor model by
adding social and environmental factors. Yet, another step is to assess social and
environmental risk in their own right, as well as their impact on integrated risk. This,
in turn, allows us to estimate the cost of integrated capital, which should give
corporate managers the tools to make that assessment in their investment decisions.
Company examples show that integrated risk-return analysis leads to different, and

more sustainable, decisions.

I.INTRODUCTION

Risk is the chance that money’s real  connected to the anticipated instability
return will be inferior allures wonted in the asset’s return. The more explosive

return. This risk of misfortune is  an financing’s return is, the better the
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chance financiers’ will knowledge a

misfortune.
Equity analysis:

There are two bigger impartiality studies
that is fundamental reasoning and
mechanics study. Both studies have
various habits. Fundamental reasoning
resolve the commercial assertion of
guest; at the same time, the mechanics
just resolve the price motion. In
bookkeeping and finance, impartiality is
the leftover claim or interest of ultimate
younger class of financiers in property;

however responsibilities command a

price of. If valuations established on
property do not surpass burdens,
negative impartiality lives. In an

bookkeeping framework, Shareholders'

impartiality (or stockholders'
impartiality, shareholders'  assets,
shareholders' capital or identical

agreements) shows the staying interest
in property of an association, pollute
individual shareholders of coarse or
stock which takes dividend before
others. At the start of a trade, landowner
set few capitals into deceives someone
to finance movements. This designs a

debt on killing in the shape of capital as
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misrepresentation is different body from
allure holder.

Businesses maybe deliberate expected,
for bookkeeping purposes, sums of
responsibilities and property; this is the
bookkeeping equating. After debts have
existed justified, the helpful residue is
regarded the partner's interest in killing.
This description is advantageous in
understanding the elimination process
for fear that of default. At first, all the
ensured creditors command a price of
property.
Afterward, an order of creditors, ordered

against  income  from

in preference series, have the next
claim/yes the leftover profit. Ownership
impartiality is the last or leftover claim
property,
however additional creditors command a

against compensated only
price of. In specific cases place even
creditors take care of not take enough
services to pay their bills, nothing is in
addition  to  refund landowner'
impartiality. Thus partner' impartiality is
shortened to

nothing.  Ownership

impartiality is as known or named at

another time or place money for
investment  in new  enterprise,
responsible  capital or absolutely,
impartiality.
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Equity contributions:

An impartiality financing mainly refers
to the purchasing and property held of
shares of stock on a stock exchange by
things and firm’s introductory salary
from profits and capital gains, as the
profit of the stock rises. It grants
permission to concern the purchase of
impartiality (partnership) partnership in
a private (not listed) party or a start-up
association. When the contribution is in
baby guests, it is refer to as working
capital spending and is mainly implicit
expected greater risk than property in
filed going-concern positions. The
equities owned by private things are
frequently grasped by way of common
capital or different forms of composite
loan blueprint, many of that have cited
prices that are filed in commercial
regular, continuous publications
containing information or papers; the
shared means are usually trained by
outstanding fund administration firms, in
the way that Schroder’s, Fidelity
Investments or The Vanguard Group.
Such capital admits individual financiers
to get the variety of the fund(s) and to
get the ability of the professional fund
managers administrative of the fund(s).

An alternative, that is generally working
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by abundant private financiers and
retirement account collaterals, search out
hold shares straightforwardly; in the
bland atmosphere many customers the
one own flat cases for transporting
papers have what are named isolated
earnings, as opposite to or apart from the
combined retirement plan options. A
prediction maybe fashioned to determine
either impartiality is over or under
priced, distinguished accompanying an
unending administration bond. This is
named the Yield Gap or Yield Ratio. It
is the percentage of the profit yield of an

impartiality what of the general bond.
II.LITERATURE REVIEW

Alice Blue Demat & Trading Account
Review 2022: Alice Blue Financial
Services P Ltd. (Alice Blue) is a 15-
period-traditional SEBI
(Registration number — INZ000156038),

Bengaluru-located discount merchant.

recorded

They originally begun merchandise
MCX

participation and later flattened into

broking accompanying
equities and the F&O section. 2.6 lac
client trust Alice Blue that bags Gem of
India award in 2013 and best choice
Broking House- South from MCX 2022-
19.
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Mr. Sunil M RashinkarandMrs.
Divya U (2014), attended a study on
Market Risk Analysis of picked Banking
Stock in India, the study was restricted
to five nationalized banks in India. And
State Bank of

Industrial Development Bank of India,

it contains India,
Syndicate Bank, Punjab National Bank,
Bank of Baroda. And the event of study
was 1 period (1 July 2013- 31 file 2014),
and the finish second-hand for reasoning
Coefficient. The

discloses that the vegetable of State

was Beta study
Bank of India, Industrial Development
Bank of India, & mob bank were
negative that indicates that these stocks
are proposed against the advertise and
less afflicted by advertise risk. On the
added help the vegetable of Punjab
National Bank & Bank of Baroda were
as well individual. It displays that these
stocks were unprotected to extreme

retail risk.
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Dr. S. Krishnaprabha & Mr.M.
Vijayakumar (2015), administered a
study on risk & return study of picked
stocks in India, the study was not only
enclosed to investment area it still
contain IT, Automobile subdivision,

Pharmaceutical Sector, Fast Moving
Consumer Goods Sector. The study to
include not completely five guests from
all area, and the ending of the study was
5 age (1st January 2010 to 31st
december2014), and the bigger finish
second hand for reasoning are Beta,
Standard Deviation & difference. And
the study plan that Banking subdivision
and Automobile Sector enjoy extreme
risk and gives reduced return on the
different help Information Technology,
Fast affecting services merchandise &
Pharmaceutical occupy depressed risk

and extreme return.

I11.DATA ANALYSIS & INTERPRETATIONS

BAJA AUTO

1-CALCULATION OF RETURN AND RISK

Diff D1
-3.47967

Close Price
3212.65

Date
1-Dec-21

Open Price
3344

Return | Avg
-3.92793 | -0.44826

(D1)2
12.10811
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4-Dec-21 3218.8 3199.95 -0.58562 | -0.44826 |-0.13736 | 0.018868
5-Dec-21 3200.2 3160.85 -1.22961 | -0.44826 |-0.78135 | 0.61051

6-Dec-21 3160 3108.6 -1.62658 [ -0.44826 |-1.17832 | 1.388445
7-Dec-21 3115 3195.85 2.595506 | -0.44826 | 3.043765 | 9.264506
8-Dec-21 3222 3215.3 -0.20795 | -0.44826 | 0.240314 | 0.057751
11-Dec-21 | 3210 3211.9 0.05919 |-0.44826 | 0.50745 | 0.257505
12-Dec-21 | 3211 3168.65 -1.3189 [ -0.44826 | -0.87064 | 0.758021
13-Dec-21 | 3171 3149.35 -0.68275 | -0.44826 | -0.23449 | 0.054986
14-Dec-21 | 3150 3151.4 0.044444 | -0.44826 | 0.492704 | 0.242757
15-Dec-21 | 3184 3205.3 0.66897 |[-0.44826 |1.117229 | 1.248201
18-Dec-21 | 3199 3227.4 0.887777 | -0.44826 | 1.336037 | 1.784995
19-Dec-21 | 3264.7 3319.9 1.690814 | -0.44826 | 2.139073 | 4.575635
20-Dec-21 | 3320 3301.15 -0.56777 | -0.44826 |-0.11951 | 0.014283
21-Dec-21 | 3300 3285.55 -0.43788 | -0.44826 | 0.010381 | 0.000108
22-Dec-21 | 3263.5 3326.45 1.928911 | -0.44826 | 2.37717 | 5.650938
26-Dec-21 | 3345 3362.9 0.535127 | -0.44826 | 0.983387 | 0.967049
27-Dec-21 | 3363 3335.45 -0.81921 ([ -0.44826 |-0.37095 | 0.137604
28-Dec-21 | 3330 3301.45 -0.85736 | -0.44826 |[-0.4091 |0.167361
29-Dec-21 | 3333 3323.2 -0.29403 | -0.44826 | 0.15423 | 0.023787
1-Jan-22 3326.6 3293.4 -0.99802 ([ -0.44826 |-0.54976 | 0.302232
2-Jan-22 3314.85 3294.15 -0.62446 | -0.44826 |[-0.1762 | 0.031048
3-Jan-22 3299.65 3247.45 -1.58199 | -0.44826 |-1.13373 | 1.285336
4-Jan-22 3243 3262.75 0.609004 | -0.44826 | 1.057264 | 1.117806
5-Jan-22 3272.7 3277.55 0.148196 | -0.44826 | 0.596455 | 0.355759
8-Jan-22 3316 3275.35 -1.22587 | -0.44826 |-0.77762 | 0.604685
9-Jan-22 3276 3240.95 -1.0699 | -0.44826 |-0.62164 | 0.38644

10-Jan-22 3238.55 3205.35 -1.02515 [ -0.44826 | -0.57689 | 0.332803
11-Jan-22 3328 3202 -3.78606 |-0.44826 |-3.3378 | 11.1409

12-Jan-22 3205 3175.1 -0.93292 [ -0.44826 | -0.48466 | 0.234893
15-Jan-22 3175.1 3163.3 -0.37164 | -0.44826 | 0.076618 | 0.00587
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16-Jan-22 3164 3160 -0.12642 | -0.44826 | 0.321837 | 0.103579
17-Jan-22 3189 3184.9 -0.12857 | -0.44826 | 0.319693 | 0.102203
18-Jan-22 3219.75 3195.4 -0.75627 | -0.44826 | -0.30801 | 0.09487

19-Jan-22 3227.9 3208.05 -0.61495 | -0.44826 |-0.16669 | 0.027786
22-Jan-22 3207 3272.1 2.029935 [ -0.44826 | 2.478194 | 6.141446
23-Jan-22 3299 3294.3 -0.14247 | -0.44826 | 0.305792 | 0.093509
24-Jan-22 3285 3335.6 1.540335 | -0.44826 | 1.988594 | 3.954508
25-Jan-22 3335.5 3303.2 -0.96837 | -0.44826 |-0.52011 | 0.270515
29-Jan-22 3306.9 3362.1 1.669237 | -0.44826 | 2.117497 | 4.483792
30-Jan-22 3367 3351.4 -0.46332 | -0.44826 | -0.01506 | 0.000227
31-Jan-22 3352 3338.8 -0.39379 | -0.44826 | 0.054465 | 0.002966
1-Feb-22 3325 3409.5 2.541353 | -0.44826 | 2.989613 | 8.937785
2-Feb-22 3413 3242.6 -4.99268 | -0.44826 | -4.54442 | 20.65171
5-Feb-22 3205 3177.8 -0.84867 | -0.44826 | -0.40041 | 0.160332
6-Feb-22 3101 3138.2 1.199613 | -0.44826 | 1.647873 | 2.715484
7-Feb-22 3188 3137.3 -1.59034 | -0.44826 |-1.14208 | 1.304345
8-Feb-22 3180 3152.4 -0.86792 | -0.44826 |-0.41966 | 0.176119
9-Feb-22 3140 3103.5 -1.16242 | -0.44826 |-0.71416 | 0.510026
12-Feb-22 | 3124.75 3143.35 0.595248 | -0.44826 | 1.043507 | 1.088907
14-Feb-22 | 3187 3110.85 -2.38939 ([ -0.44826 |-1.94113 | 3.768005
15-Feb-22 | 3158 3140.6 -0.55098 | -0.44826 |-0.10272 | 0.010552
16-Feb-22 | 3169 3102.95 -2.08425 | -0.44826 |-1.63599 | 2.676477
19-Feb-22 | 3081 3039.85 -1.33561 | -0.44826 |-0.88735 | 0.787383
20-Feb-22 | 3035.6 3049.65 0.462841 | -0.44826 | 0.9111 0.830104
21-Feb-22 | 3055 3008.25 -1.53028 | -0.44826 |-1.08202 |1.170764
22-Feb-22 | 3044 2971 -2.39816 | -0.44826 |[-1.9499 |3.802113
23-Feb-22 | 2975 2988 0.436975 | -0.44826 | 0.885234 | 0.78364

26-Feb-22 | 3024 3007.2 -0.55556 | -0.44826 |-0.1073 | 0.011512
27-Feb-22 | 3010 3033.85 0.792359 [ -0.44826 | 1.240618 | 1.539134
28-Feb-22 | 3010 3018.8 0.292359 | -0.44826 | 0.740618 | 0.548516

92



http://www.ijmrbs.com/

Int. J. Mgmt. Res. & Bus. Strat. 2024

€& International Journal of Management Research and Business Strategy

ISSN 2319-345X

www.ijmrbs.com

Vol. 13, Issue. 3, 2024

|-0.44826 | | |121.8775 |
AVG RETURN=-0.44826
SD =\Y'D%(N-1)
=\121.8775/(61-1)
=1.4252
Return
3
2
1 1\ AN A -
0 T 1A 1T a7 IN A1 A7 1 Iy A N W AYE
1rDecs2l | 1Jan22, , / A [1-Feb-22,/ |7 1] &
Return
_2 - - VAR | B
_3 - ||
4 -
-5
-6

INTERPRETATION:

The

above table shows the estimate of risk &
return of Baja Auto for a ending of 3
months. The age return is -

0.44826 and risk is 1.4252. The maximal
price is 3409.5 On 22-02-

lowest quoted

quoted
2022. The
price is 2971 on 1-2-2022.

IV.FINDINGS

1. Risk & return of Baja Auto for a
ending of 3 months. The avg return is -
0.44826 and risk is 1.4252. The capital
quoted price is 3409.5 On 22-02-2022.
The lowest quoted price is 2971 on 1-2-
2022,

2. Risk & return of Cipla for a ending of
3 months. The avg return is -0.22166and
risk is 1.5338. The capital quoted price
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is 622.6 On 23-01-2022. The lowest
quoted price is 565.65 on 6-2-2021.

3. Risk & return of Hcl electronics for a
ending of 3 months. The avg return is
0.075965 and risk is 1.5234.The chief
quoted price is 1018.85 On 24-01-2022.
The lowest quoted price is 829.55 on 1-
12-2021

4. Risk & return of Infosys for a ending
of 3 months. The avg return is 0.295232
and risk is 1.1191. The best quoted price
is 1185.15 On 19-01-2022. The lowest
quoted price is 958.

5 on 06-12-2021 5. Risk & return of
Maruti Suzuki for a ending of 3 months.
The avg return is -0.1542 and risk is
1.4754. The topmost quoted price is
9804.5 On 19-12-2021. The
quoted price is 8496.25 on 5-12-2021

lowest

6. Risk & return of NTPC for a ending
of 3 months. The avg return is -
0.24747and risk is 0.8709. The chief
quoted price is 181.15 On 1-12-2021.
The lowest quoted price is 160.5 on 22-
2-2022

7. Risk & return of ONGC for a ending
of 3 months. The avg return is -
0.26813and risk is 1.3009. The chief
quoted price is 210.5 On 24-01-2022.
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The lowest quoted price is 175.8 on 06-
12-2021

8. Risk & return of Reliance for a
ending of 3 months. The avg return is -
0.11869and risk is 1.1197. The chief
quoted price is 981.7 On 23-01-2022.
The lowest quoted price is 892.75 on 06-
2-2022

9. Risk & return of Wipro for a ending
of 3 months. The avg return is -
0.13051and risk is 1.6499. The topmost
quoted price is 331.

9 On 16-01-2022. The lowest quoted
price is 281.35 on 7-12-2021

10. Risk & return of Tcs for a ending of

3 months. The avg return is -0.24747and
risk is 0.8709. The best quoted price is
181.15 0On 1-12-2021. The lowest quoted
price is 160.5 on 22-2-2022.

11. Risk & return of BSE SENSEX for a
ending of 3 months. The avg return is -
0.03339 and risk is 0.6165.The best
quoted price is 36283.25 On 6-12-2021.
The lowest quoted price is 32597.18 on
29-1-2022.

V.CONCLUSIONS

Any realistic financier, before adopting

welcome or her investible resources in
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